
Form 990-PF Return of Private Foundation o~Na ~x5« 
or Section 4447(ax1) Nonexempt Charitable Trust 

Treated as a Private Foundation ~foo2 
L 

Department of me Treasury 
Note The organization may be able to use a copy of this return to satisfy state 

imen,ai aeverae semce renortina reawrements 

n ~ Amended return Address change Name change 
A EmPlqx Identification number 

52-1790278 
8 Telepvx number (see Instructions) 

718-392-0200 
C II exemption application is pending, check here ~ I I 
D 1 Foreign organizaUOns, check here 

exempt private foundation 2FOreipn organirahons meeting the 95% test, check 
Other taxable rrvale foundation here and attach computation 

E If I 

G Check all that app l y Initial return I Final re 
RS 

ahel SILLS FAMILY FOUNDATION INC 
Use 

the 
or ; 

pe 

Otherwiu, 37-18 NORTHERN BLVD 
LONG ISLAND CITY, NY 11101 

See Specific 
In, Wdions 

H Check type of organization X Section 501(c)( 
ipt charitable trust 

was terminated ~ Y~~ J Accounting method X Cash Accrual P~rva[e oundahon status 
U unCer section 507(bHIxp)~ check here 

her (specify) F It the foundation is m a fA month terminahon 
olumn d must 6e on cash basis under section 507(b)( 1 )(6), check here W F] 

(a) Revenue and (b) Net investment (c) Adjusted net (d) Disbursements 
expenses per books income income for charitable 

If, column 4 dine 16) 

625 

R 
E 
V 
E 
N 
U 
E 

10 

0 m 

(attach schedule) 
:iabon (attach schedule) and depletion 

c 

' 

ravel, conferences, and meetings 

j 

E rinting and publications c 'P X 
1-11.3 

P 
Other expenses (atlach schedule) 

P c:1 I ;~N SEE STATEMENT 
S 
E Total openting and administrative 

OSC 

expenses Add lines 13 through 23 e 
'OSC 25 fqnVibuGOn ; gifts, giants paid STMT 4 

TT otal expenses and disbursements 
Add lines 24 and 25 

27 Subtract line 26 from line 12 
a Excess of revenue over expenses 
and disbursements 

b NCI Inv,as4nwN Income (1 nepawe enter -0 ) 

C M usbd M Income (i1 neQatne enter -0 
BAA For Paperwork Reduction Act Nonce, see tl 

7 112.500 

TEEw450ri l22^'+, 

or tax 

M 
0 

y 

0 

U 

(The total of amounts in 
and d may not neces 

the amounts in column a ) 

ConUi0u4ms pills grants etc receHed (an sch) 

Ck - X II the round is not req to aid Sch B 

2 D¢tnbuhons tram split interest trusts 
3 Interest on savings and temporary 

cash investments 
4 Dividends and interest tram securities 
Sa Gross rents 
b (Wt rental 
income or flow) 1 

6a Wt gaininoss) from sale of assets not on line 10 
b Doss sales paces tar all 

assett an line 6a 
Capital pain net inane (from Part IV taro 2) 

8 Net shoe term capital gain 
9 Income modifications 
10a Gross sales less 

returns and 
allowances 

b Less Cost of 
goods sold 

c Grou pmGV(lass) (att sch) 
11 Other income (attach schedule) 

12 Total Add lines 1 through 11 
13 Caryematm of officers directors wstees etc 
14 Other employee salaries and wages 
15 Pension plans employee benefits 
16a Legal lees (attach schedule) 
-b4rcounting tees (attach schl SAE $T 1 

c Qther prat fees (attach sch) SEE ST 2 

559 

22,556 

purposes 
(cash basis only) 



Miw~nea xnMOks aw emo~ni, in the aescncuo~ tteginning or year Ana or year 
Part II Balance Sheets ~ W~~tp end ot yew emo~o my (a) Book Value (b) Book Value (c) Fair Market Value 

1 Cash - non interest bearing 
2 Sarongs and temporary cash investments 634,370 575,4 49 575,449 
3 Accounts receivable " 136, 562 _ 

Less allowance for doubtful accounts w 136 , 562 136 , 562 136,562 
4 Pledges receivable W - _ - _ _ _ _- _ 

Less allowance for doubtful accounts 
5 Grants receivable 
6 Recervables due from officers, directors, trustees, and other 

disqualified persons (attach schedule) (seeinstrucUans) 
7 Other notes and loans receivable (attach xh) ~ 

Less allowance for doubtful accounts ~ 
S 8 Inventories for sale or use 
E T 9 Prepaid expenses and deferred charges 
5 10a Investments - U 5 and state government 

obligations (attach schedule) 
bInvestments -corporate stock (attachschedule) 8,589 8,584 3 , 512,106 . 
clirvestrnents-corporate bones (attach schedule) STATEMENT 5 30,000 30000 . 30,357 

11 Investments - land, buildings, and 
equipment basis 
Less accumulated depreciation 
(attach schedule) 

12 Investments - mortgage loans 
13 Investments - other (attach schedule) 
14 Land, buildings, and equipment basis ~ 

Lest accumulated depreciation 
(attach schedule) 

15 Other assets (describe w 
16 Total assets (to be completed by all filers - 

see instructions Also, see page I, item I) 809,516 750,595 4, 254, 974 . 
17 Accounts payable and accrued expenses 
18 Grants payable A 

8 19 Deferred revenue 
20 Loans from officers, directors, trustees, 8 other disqualified persons L 
21 Martqapes and other notes payable (attar schedule) 

T 22 Other liabilities (describe w I ---------------- 
E 

23 Total liabilities (add lines 17 through 22 0 0 
Organaa4ons that follow SFAS 117, check here 
and complete lines 24 through 26 and lines 30 and 31 

N F 24 Unrestricted 

T N 25 Temporarily restricted 
26 Permanently restricted 

A Orgamuhons that do not follow SFAS 117, check here ~ X 
S A and complete lines 27 through 31 
E L 
T A 27 Capital stock, trust principal, or current funds 809,516 750,595 
S N yg Paid in or capital surplus, or land, building, and equipment fund 

29 Retained comings, accumulated income, endavrtnen4 or other funds O E 
R 5 30 Total netassets orfund balances (seeinstrucUOns) 809,516 750 .595 

31 Total liabilities and net assets/fund balances 
(see instructions) I 809,516 I 750,595 . 1 

Part III Analysis of Changes m Net Assets or Fund Balances 

7 Total net assets or fund balances at beginning of year - Part II, column (a), line 30 (must agree with 
end of year figure reported on prior year's return) 

2 Enter amount from Part I, line 27a 
3 Oihe, increases not included in lint 2 (itemize) 
4 Add lines 1, 2, and 3 
5 Decreases nab included in line 2 (itemize) 
6 Total net assets or fund balances al end of year (line 4 minus line 5) - Part II, column (b), line 30 

BAA TEEnaa02- 11Y23102 

809,516 
-58.921 

/SU .)9S 
Form 



Form99oPF(20D2 SILLS FAMILY 
Part IV Capital Gains and Loss 

(a) List and describe the 
2 story brick warehouse, or 

1 a N/A 
b 
c 
d 
e 

(e) Gross sales price 

a 
b 
c 
d 
e 
Comp late only for assets showin ai 

() Fair Market Value 
as of 12/31/69 

a 
b 

(I) Cams (Column (h) 
pain minus column (N), but not less 

than 0 ) or Losses (from column (h)) 
k) Excess of column (i) 
over column Q), if any I 

TEen03o3L iar23102 

INC 

property sold (e g 
stock, 200 Shares 

Depreciation allowed 
(or allowable) 

(g) Cost or other basis 
plus expense of sale 

52-1790278 Page 3 

Fbw ec0uk~ ~ (C) Dale eMuveE (d) Dale sob 
- Purchase (month daY ~r) <mmN day Yrar7 

rw� ~~. ., 

(h) Gain or 
(e) plus (f) m 

2 Capital gain net income or (net capital loss) If gain, also enter in Part I, line 7 
~-If (loss), enter 0 in Part I, line 7 

3 Net short term capital gain or (loss) as defined in sections 1222(5) and (6) 

If gain, also enter in Part I, line 8, column (c) (see instructions) II (loss), enter 0 
in Part I . line fl 

(For optional use by domestic private foundations subject to the section 4940(a) has on net investment income ) 

It section 4940(d)(2) applies leave this part blank 

Was the organization liable for the section 4992 tax on the disUibulable amount o1 any year in the base periods 1-1 Yes IX-1 No 
If Yes the organization does not quality under section 4940(e) Do nod complete this part 

1 Enter the appropriate amount in each column for each year, see instructions before making any entries 

a 
c 

(d) 
Base per L years Adjusted qualifying distributions Net va ue of Distribution ratio 

Calendar year (or tax year noncharitable use assets column 
beginning in) ( (b) divided by column (c)) 

toot 95 955 1 832 863 0 
zooo 77, 259 1, 561, 786 0 
1999 ~ 117,994 ~ - - 2, 740,417 0 

113.07 

2 Total of line 1 column (d) 2 0 .260476 

3 Average distribution ratio for the 5 year base period - divide the total on line 2 by 5, or by the 
number of years the foundation has been in existence if less than 5 years 3 0 .052095 

4 Enter the net value of noncharitable use assets for 2002 from Part K, line 5 1 4 1 4,7 

5 Multiply line 4 byline 3 1 5 

6 Enter I % 01 net investment income ()% of Part I, line 27b) 

7 Add lines 5 and 6 1 7 1 247.121 

8 Enter qualifying distributions from Part XII, line 4 I 8 1 112,500 

If line 8 is equal to or greater than line 7, check the box in Part VI, line 1 b, and complete that part using a 1 % tax rake See the 
Part VI instructions 

BAA Form 990.PF (200 



If 'Yes,' attach a schedule listing their names and addresses 
11 Did the organization comply with the public inspection requirements for its annual returns and exemption applicalion7 11 X 

Web site address i" N/A 
12 The books are in care of " PETER SILLS _ _ _-----------_ _ Telephone no " 718-392-0200 

located at " 1590 ENNIS HILL ROAD MARSHFIELD VT_ ZIP . a ~ 11101 
13 Section 4947(a)(1) nonexempt charitable busts filing Form 990 PF in lieu of Forth 7041 - Check here N/A ~ 

and enter the amount of tax exempt interest received or accrued during the year ~I 13 ~ N/A 
BAA Form 990-PF (2002) 

,EEno304L M23102 

Form 990-PF 2002 SILLS FAMILY FOUNDATION INC 52-1790278 Page 4 
Part VI Excise Tax Based on Investment Income section n 940(a) , 4940(b) , 4940(e) , or alas- see ~nstrucnons 

1 a Exempt operaUng foundations described in section 4940(dx2), check here ~ and enter 'N/A' an line 1 
Date of ruling letter (attach copy of ruling letter if necessary- see instructions) 

b Domestic organizations that meet the section 4940(e) requirements in Part V, 1 1,123 
check here ~ and enter 1% 01 Part I, line 27h 

c All other domestic organizations enter 2% of line 27b Exempt foreign organizations enter 4% of Part I, line 12, column (b) t 
2 Tax under section 571 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0-) 2 0 
3 Add lines 1 and 2 3 1,123 
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only Others enter 0 ) 4 0 . 
5 lax based on investment income Subtract line 4 from line 3 If zero or less, enter 0 5 1,123 
6 Credits/Payments 
a 2002 estimated taw pmts and 2001 overpayment credited to TW2 6a 
b Exempt foreign organizations - tax withheld at source 6b 
c Tax paid with application for extension of lime to file (Form 8868) 6c 
d Backup withholding erroneously withheld 6d 

7 Total credits and payments Add lines 6a through 6d 7 0 
8 Enter any penalty for underpayment of estimated tax Check here F] if Form 2220 is attached 8 
9 Tax due If the final of line 5 and 8 is more than line 7, enter amount owed ~ 9 1 , 123 

10 Overpayment If line 7 is more than the total of lines 5 and 8, enter the amount overpaid ~ 10 
11 Enter the amount on line 10 to be Credited to 2003 estimated tax ~ Refunded ~ 11 
Part VII-A Statements Regarding Activities 

1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did it Yes No 
participate or intervene in any political campaigns 1 a X 

b Did it spend more than $IOU during the year (either directly or indirectly) for political purposes (see instructions for delinihon)'+ 1 b X 

lfthe answer is Yes' to la or 1b, attach a detailed description o/ the activities and copes o/ any materials published 
or distributed by the organization in connection with the activities 

c Did the organization file Forth 1120-POL for this year 
d Enter the amount (it any) of tax on political expenditures (section 4955) imposed during the year 
(1) On the organization ~ $ 0 (2) On organization managers ~ $ 0 

e Enter the reimbursement (if any) paid by the organization during the year for political expenditure lax imposed on 
organization managers W $ 0 

2 Has the organization engaged in any activities that have not previously been reported to the IRS 
1/ 'Yes,' attach a detailed description of the activities 

3 Has the organization made any changes, riot previously reported to the IRS, in its governing instrument articles 
of incorporation, or bylaws, or other similar instruments If 'Yes,' attach a conformed copy of the changes 

4a Did the organization have unrelated business gross income of $1,000 or more during the year 
b If 'Yes,' has it filed a tax return on Form 990-T for this year 

5 Was there a liquidation, termination, dissolution, or substantial tonlrachon during the year'+ 
If 'Yes,' attach the statement required by General Instruction T 

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either 
" By language in the governing instrument or 

* By stale legislation that effectively amends the governing instrument so that no mandatory directions that conflict 
with the state law remain in the governing instrument? 6 X 

7 Did the organization have at least $5,000 in assets at any 6me during the year'+ ll'Yes, rompleh PaAll, column (c), and Part XV 7 X 
8a Enter the stales to which the foundation reports or with which it is registered (see instructions) 

N/A -----

b If the answer ¢ Yes fn tine 7, has the organization furnished a copy al Form 990 PF to the Attorney General - - -
(or designate) of each state as required 6y General Instruction G? ll'NO, attach erplarwhan Bb X 

9 Is the or qanirahon claiming status as a private ooeratin g foundation within the meaning of section 4942UX3) or 19420X5) for calendar year 2002 or ' 
the taxable yrar beginning in 2002 (see instructions for Part XM? I/'Ye;'complete Part XIV 9 X 

10 Did any persons become substantial contributors during the tax years 10 X 



FLrm 990-PF ION INC 

'Yes' to 66, also file 8870 

Form 990"PF (2002) BAA rEeno7ox 1az3roz 

File Forth 4720 if any item is checked in the 'Yes' column, unless an exception applies 

1 a During the year did the organization (either directly or indirectly) 
(1) Engage in the sale or exchange or leasing of property with a disqualified persons 11 Yes XNo 

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a 
disqualified person"+ Yes X No 

Furnish goods, services or facilities to (or accept them from) a disqualified person"+ Yes N No 

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified persons Yes N No 

(5) Transfer any income or assets to a disqualified person (or make any of either available 
for the benefit or use of a disqualified person) Yes NNo 

(,n Agree to pay money or property to a government officia17 (Exception Check 'No' if the 
organization agreed to make a grant to or to employ the official for a period after termination 
of government service, d terminating within 90 days ) Yes ~ No 

b If any answer is 'Yes to l a(1)-(6), did any of the acts fail to qualify under the exceptions described in 
Regulations section 53 4941(d) 3 or in a current nonce regarding disaster assistance (see instructions)? 
Organizations relying on a current notice regarding disaster assistance check here 

c Did the organization engage in a prior year in any of the acts described in la other than excepted acts, 
that were not corrected before the first day of the tax year beginning in 2002 

2 Taxes on failure to distribute income (section 4942) (does not appIy for years the organization was a 
private operating foundation defined in section 49420)(3) or 49420(5)) 

a At the end of lax year 2002, did the organization have any undistributed income (lines 6d 
and 6e, Part XIII) for tax year(s) beginning before 2002 ~ Yes X~ No 
I! Yes, list the years ~ 20 , 20 , 19 , 19 

b Are there any years listed in 2a for which the organization is not applying the provisions of section 4942(a)(2) 
(relating to incorrect valuation of assets) to the year's undistributed incomes (If applying section 4942(a)(2) to 
all years listed, answer 'No' and attach statement - see instructions ) 

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here 
X20 ,20 ,19 ,19 

3a Did the organization hold more than a 2% direct or indirect interest in any business 
enterprise at any time during the years [] Yes 1XI No 

b If 'Yes, did it have excess business holdings in 2002 as a result of (1) any purchase by the organization 
or disqualified persons after May 26, 1969, (2) the lapse of the 5 year period (or longer period approved 
b the Commissioner under section 4943(c)(7)) to dis ose of holdin9s~ acqwired by gifl or bequest, or 
(% the lapse of the 10 , 75 or 20 year first Dnase hoPding periods (Use Schedule C, Farm 4720, to 
determine i/ the organization had excess business holdings in 2002) 

4a Did the organization invest during the year any amount in a manner that would jeopardize its 
charitable purposes"+ 

b Did the organization make any investment in a prior year (but after December 31, 1969) that could 
jeopardize its charitable purpose that had not been removed from jeopardy before the first day of 
the tax year beginning in 2002 

5a During the year did the organization pay or incur any amount to 
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? F]Yes XO No 

(2) Influence the outcome of any specific public election (see section 4955), or to carry 
on, directly or indirectly, any voter registration drrve7 e Yes XB Na 

(~ Provide a grant to an individual for travel, study, or other similar purposes Yes X No 

(4) Provide a grant to an organization other than a charitable, etc organization described 
in section 509(a)(1) (2), or (3), or section 4940(d)(2)"+ ~ Yes X~ No 

(5) Provide for any purpose other than religious, charitable scientific, literary, or 
educational purposes, or for the prevention of cruelty to children or animals O Yes ~ No 

b If any answer is 'Yes' to 5a(l) (5), did any of the transactions tail to qualify under the exceptions 
described in Regulations section 53 4945 or in a current notice regarding disaster assistance 
(see instructions) 
Organizations relying on a current notice regarding disaster assistance check here 

c If the answer is 'Yes' to question Sa(4), does the organization claim exemption from the 
tax because it maintained expenditure responsibility for the gratin NBA ~ Yes ~ No 
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d) 

6a Did the organization, during the year, receive any funds, directly or indirectly, to pay premiums 
on a personal benefit conlract7 ~ Yes 0 No 

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract 

No 



(b) Title and average I (c) Compensation I (d) Contributions to I (e) Expense account 
hours per week employee benefit other allowances 

devoted to position plans and deferred 

NONE 

------------------------

------------------------

------------------------

------------------------ 

Part IX-A Summary of Direct Charitable Activities 

List the foundabon's lour largest direct charitable acWi6es during the tax year Include relevant stnhshwl information such as the number of Expenses organizations and other beneficiaries served, conferences convened, research papers produced, etc 
i N/A 

------------------------------------------------------ 

2 

------------------------------------------------------ 

3 

------------------------------------------------------ 

4 

------------------------------------------------------ 

BAA TEeep~ io2ys Form 99aPF (200 

Contractors 

(a) Name and address 

SEE STATEMENT 6 ------------ 
------------------------

------------------------

------------------------ 

(a) Name and address of each employee 
paid more than $50.000 

79027 

managers and their compensation (sm instructions) 
(b) Title and average (c) Compensation (d) Contributions to (e) Expense account, 

hours per week Of not paid, enter-0.) employee benefit other allowances 
devoted to position plans and deterred 

2 .568 

(a Name and address of each person aid more than $50,000 (b Type of 
NONE 

-------------------------------------- 

-------------------------------------- 

-------------------------------------- 



TEEn03071. ia 23102 

Form 990-PF (2002) SILLS FAMILY FOUNDATION INC 52-1790278 Page 7 

Part IX-B Summary of Program-Related Investments (see instructions) 

Describe the two lar g est pr ogram related investments made b the foundation during the tax ear on lines I and 2 Amount 
i N/A 

------------------------------------------------------ 

2 

------------------------------------------------------ 

All other program related investments See instructions 
3 

------------------------------------------------------ 

Total Add lines 1 through 3 11~0 

Part X Minimum investment Return (All domestic foundations must complete this pan Foreign foundations see instructions ) 

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc, purposes 
a Average monthly fair market value of securities 13 4 1 2-8-6-1 8_40 - 
It Average of monthly cash balances 76 518, 132 
c Fair market value of all other assets (see instructions) 1 c 
dTotal (add lines la, b and c) ld 4,804, 972 
e Reduction claimed for blockage or other factors reported on lines la and lc 

(attach detailed explanation) 1 e 0 
2 Acquisition indebtedness applicable to line I assets 2 0 
3 Subtract line 21rom line ld 3 9 804, 972 
4 Cash deemed held for charitable activities Enter 1-1/2% of line 3 (for greater amount, see instructions) 4 72,075 
5 Net value of nonchantablruse assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 4,732,897 
6 Minimum investment return Enter 5% of line 5 6 236, 645 

Part XI Distnbutable Amount (see instructions) (Section 4942Q)(3) and U)(5) private operating foundations and certain 
foreign organizations check here ~ and do not corn lele this part 

1 Minimum investment return from Part X line 6 1 236,645 
2a Tax on investment income for 2002 from Part VI, line 5 2a 1,123 
b Income tax for 2002 (This does not include the tax from Part VI ) 2b 
c Add lines 2a and 2b 2c 1,123 

3 Disiributable amount before adjustments Subtract line 2c horn line 1 3 235 522 
4a Recoveries of amounts treated as qualifying distributions 4a 
b Income distributions from section 4947(x)(2) trusts 4b 
c Add lines 4a and 4b 4c 

5 Add lines 3 and 4c 5 235, 522 . 
6 Deduction from distributable amount (see instructions) 6 
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part X III, line 1 7 235, 522 

PaR XII Qualifying Distributions see instructions) 

1 Amounts paid (including administrative expenses) to accomplish charitable, etc, purposes 
a Expenses contributions, gigs, etc - total from Part I, column (d), line 26 13 112,500 
b Program-related investments - Total from Pan IX B 1 b 

2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2 

3 Amounts set aside for specific charitable projects that satisfy the 
a Suitability test (prior IRS approval required) 33 
b Cash distribution test (attach the required schedule) 3b 

4 qualifying distributions Add lines 1 a through 3b Enter here and on Part V line 8, and Part XIII, line 4 4 112,500 

5 Organizations that quality under section 4940(e) for the reduced rate of tax on net investment income 
Enter 1 % of Part I line 27b (see instructions) 5 

6 Adjusted qualifying distnbuLOns Subtract tine 5 from tine 4 ~ ~ 112,500 

Note The amount on line 6 will be used in Part V column (6J. ~n subsequent years when calculating whether the foundation 
qual~lies for the section 4940(e) reduction o/ fax in those years 

BAA Form 990-PF (2002) 



Form 990-PF (2002) SILLS FAMILY FOUNDATION INC 52-1790278 Page e 

Part XIII Undistributed Income (see instructions) 

cep ro> 
z°a Corpus Years prior to 2001 A21 2 

7 Distributable amount for 2002 from Part XI, 
dine 7 235 , 522 

2 Undistributed income, d any, as of the end 012001 
a Enter amount for 2001 only 0 
b Total for prior years 20'19 -'19 0 

3 Excess disVi6uhons rarrywer, it airy, to 2002 
a From 1997 
b From 1998 
c From 1999 227 
d From 2000 
e From 2001 5,030 
f Total of lines 3a through e 5,257 ' 

4 qualifying distributions for 2002 from Part 
X11, line 4 ~ $ 112,500 

a Applied to 2001, but not more than line 2a 0 

b Applied to undistributed income of prior years 
(tlection required - see instructions) 0 

c Treated as distributions out of corpus 
(Election required - see instructions) 0 

d Applied to 2002 distributable amount 112, 500 
e Remaining amount distributed out of corpus 0 

5 Excess distributions carryover applied to 2002 5,257 5,257 
(1/ an amount appears in column (d), the , 
same amount must be shown in column (a) 

6 Enter the net total of each column as 
indicated below 

a Corpus Add lines 3f, 4c, and Ale Subtract line 5 0 

b Prior years undistributed income Subtract ' 
line 4b from line 2b 0 

c Enter the amount of prior years undisinbut- 
ed income for which a notice of deficiency 
has been issued, or on which the section 
4942(x) lax has been previously assessed 0 . 

d Subtract line 6c from line 6b Taxable 
amount - see instructions 0 . 

e Undistributed income for 2001 Subtract line 4a from 
line to Ta+eble amount - see insUuctiant ~ . i 

f Undistributed income for 2002 Subtract lines 
4d and 5 from line 1 This amount must be 
distributed in 2003 117, 765 

7 Amounts treated as distributions out of 
corpus to satisfy requirements imposed 
by section 170(b)(1)(E) or 4942(9)(3) 
(see instructions) 0 

8 Excess distributions carryover from 1997 not 
applied on line 5 or line 7 (see instructions) 0 

9 Excess distributions carryover to 2003 
Subtract lines 7 and 8 from line 6a 0 

10 Analysis of line 9 
a Excess from 199a 
b Excess from 1999 
c Excess from 20011 
d Excess from 2001 
e Excess from 2002 I I 

BAA Form 990-PF (2002) 

TEEn030ei 11/12Az 



SILLS FAMILY -1790278 

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors 

BAA TEEnowsL 1 wlIaa Form 990-PF (2002) 

1 a If the foundation has received a ruling or determination letter that it is a private operating foundation and the ruling 
is effective for 2002, enter the date of the ruling 11, 

b Check box to indicate whether the orqamzaLOn is a private ooeratina foundation described m season n 4442(0(3) or 
2a Enter the lesser of the adjusted net Tax ear Prior 3 ez 

income from Part I or the minimum (a) 2002 b) 2001 c) 2000 investment return from Part X for 
each year listed 

b 85% of line 2a 
c Qualifying distributions from Part XII, 

line 4 (or each year listed 
d Amounts; included in line 2c not used directly 

for adrve conduct of exempt activities 
e Qualifying distributions made directly 

for active conduct of exempt activities 
Subtract line 2d from line 2c 

3 Complete 3a b, or c for the 
alternative test relied upon 

a 'Assets' alternative test - enter 
(1) Value of all assets 
(2) Value of assets qualifying under 

section 4942Q)(3)(B)(i) 
b 'Endowment' alternative test- Enter 2/3 al 
minimum investment return shown in Part Y, 
line 6 for path year listed 

c 'Support' alternative lest - enter 
(1) Total support other than gross 

investment income (interest 
dividends, rents, payments 
on securities loans (section 
512(a)(5)), or royalties) 

(2) Support from general public and 5 or 
more exempt organizations as provided 
m section 494PUX3xBxui) 

(3) Largest amount of support from 
an exempt organization 

(4) Gross investment income 

1 Information Regarding Foundation Managers 

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the 
close of any lax year (but only if they have contributed more than $5,000) (See section 507(d)(2) ) 
NONE 

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of 
a partnership or other entity) of which the foundation has a IOY or greater interest 
NONE 

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs 
Check here 1 0 if the organization only makes contributions to preselected charitable organizations and does not accept unsolicited 
requests for funds If the organization makes gins, grants, etc, (see instructions) to individuals or organizations under other conditions, 
complete items 2a . b . c. and d 

a The name, address, and telephone number of the person to whom applications should be addressed 

b The form in which applications should be submitted and information and materials they should include 

c Any submission deadlines 



Form 990-PF (2002) SILLS FAMILY FOUNDATION INC 52-1790278 Page 10 
Part XV Supplementary Information (continued) 

BAA reE~ia MUM Form 990-PF (2002) 



Form 990 PF (200 SILLS FAMILY FOUNDATION INC 52-1790278 Page 11 

Part XVI-A Analysis of Income-Producing Activities 

Unrelated business income Excluded by section 512, 513, or Sle 

(a) (b) (c) (~ (e) 
Business Amount ExGu Amount Related or exempt 
code sion function income 

e 
t 

g Fees and contracts from government agencies 
2 Membership dues and assessments 
3 Interest on sannqs and temporary gash investments 
4 Dividends and interest from securities 
5 Net rental income or (loss) from real estate 

a Debt financed property 
h Nod debt financed property 

6 Net rental income or (lou) from personal properly 
7 Other investment income 
B Gain w (loss) from sale al assets other than inventory 
9 Net income or (lass) from special events 

10 Gross profit or (loss) from sales of inventory 
11 Other revenue 
a 
b 

c 
d 
e ~~ 

12 Subtotal Add columns (b), (d), and (e) 1 I 78,703 

13 Total Add line 12, columns (b), (d), and (e) 13 78, 703 

(See worksheet in the instructions for line 13 to verify calculations 

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes 

BAA TEEnaSaiL oiii3ro3 Form 990-PF (2002) 

Enter gross amounts unless otherwise indicated 

Program service revenue 
a 
b 



-i7 

7EEn0502L 

Information Reaardina Transfers To and Transactions and Relationshies With 

Yes No 
1 Did the organization directly or indirectly engage in any of the following with any other organization 

described in section 501 (c) of the Code (other than section 501(c)(3) organizations) or in section 527 
relating to political organizations> 

a transfers from the reporting organization to a nonchantable exempt organization of 

(1) Cash 1 a (1) X 
1a(2) X (2) Other assets 

b Other Transactions 
(1) Sales of assets to a noncharitable exempt organization 1 b (1) X 
(2) Purchases of assets from a noncharitable exempt organization 1 b (2) X 

(3) Rental of facilities equipment or other assets 16 (3) X 

(4) Reimbursement arrangements 16(4) X 
(5) Loans or loan guarantees 16 (5) X 
(6) Performance of services or membership or fundraising solicitations 1 b (6) X 

c Sharing of facilities equipment mailing lists other assets, or paid employees 1 c X 

d If the answer to any of the above is Yes' complete the following schedule Column (b) should always show the lair market value of 
the goods, other assets, or services given by the reporting organization If the organization reserved less than fair market value in 
an transaction or sharing arran ement show in column (d) the value of the goods other assets or services reserved 

Line rw (b) Amount involved (c) Name of nonchantnhle exempt organization (d) Descnption of transfers transactions, and shannp arranpem 

2a Is the organization directly or inairectly affiliated with, or related to one or more tax exempt organizations 
described in section 501 (c) of the Code (other than section 501(1)(3)) or in section 527 1-1 Yes X No 

I declare Vial I nav~~xaminwd IhiTrelurn including ac 
yaM~ of pevare~ Vies 1~ yYOaya or liauaary) is 

/ ̀  
S~pn iwe orElise~ o~ vus~ee 

Sign areoarers 
Here Paid sipnawre 

Pre- 
parei 5 

Fnm s or your US! ,~ sell empla e 
Only actress an~Zi ca 

BAA 



STATEMENT4 
FORM 990-PF PART 1, LINE 25 
CONTRIBUTIdNS, GIFTS, AND GRANTS 

$ 15,000 

CONTRIBUTION 
DARMOUTH COLLEGE 
6068 BLUNT ALUMNI CTR RM 304 
NANOVER, US 03755 
NONE 
501(C)(3) 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE 

2002 FEDERAL STATEMENTS PAGE 1 

CLIENT SILLSFAM SILLS FAMILY FOUNDATION INC 52-1790278 
8/14/03 01 45PM 

STATEMENTI 
FORM 990-PF, PART I, LINE 16B 
ACCOUNTING FEES 

(A) (B) NET (C) (D) 
EXPENSES INVESTMENT ADJUSTED CHARITABLE 
PER BOOKS INCOME NET INCOME PURPOSES 

ACCOUNTING FEES $ 1 500 $ 1 500 
TOTAL 3~,36~ , 500 ~ 0 

STATEMENT 2 
FORM 990-PF, PART I, LINE 16C 
OTHER PROFESSIONAL FEES 

(A) (B) NET (C) (D) 
EXPENSES INVESTMENT ADJUSTED CHARITABLE 
PER BOOKS INCOME NET INCOME PURPOSES 

MANAGEMENT FEE - TPI $ 
RN; 

S 19 997 
3~ 0 TOTAL -~N6~ 

STATEMENT 3 
FORM 990-PF, PART 1, LINE 23 
OTHER EXPENSES 

(A) (B) NET (C) (D) 
EXPENSES INVESTMENT ADJUSTED CHARITABLE 
PER BOOKS INCOME NET INCOME PURPOSES 

FILING FEE $ 102 $ 102 . 
INVESTMENT FEE 150 150 . 
MISC . 1 307 1 307 

TOTAL ~, 55S ~~S ~~ ~~ 

CASH GRANTS AND ALLOCATIONS 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE 
AMOUNT GIVEN : 

CLASS OF ACTIVITY. 
DONEE'S NAME 
DONEE'S ADDRESS . 

CONTRIBUTION 
CAMBRIDGE FRIENDS SCHOOL 
5 CADBURY ROAD 
CAMBRIDGE, MASS 02190 
NONE 
501(C)(3) 



SILLS FAMILY FOUNDATION INC CLIENT SfLLSFAM 
8/14/03 

STATEMENT 4 (CONTINUED) 
FORM 990-PF, PART I, LINE 25 
CONTRIBUTIONS, GIFTS, AND GRANTS 

AMOUNT GIVEN 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE 
AMOUNT GIVEN- 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE . 
ORGANIZATIONAL STATUS OF DONEE 
AMOUNT GIVEN 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE . 
AMOUNT GIVEN 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE~ 
AMOUNT GIVEN 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS-

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE 
AMOUNT GIVEN . 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE 
AMOUNT GIVEN 

CLASS OF ACTIVITY 
DONEE'S NAME 
DONEE'S ADDRESS 

RELATIONSHIP OF DONEE 
ORGANIZATIONAL STATUS OF DONEE~ 

5,000 

CONTRIBUTION 
VERMONT FOOD BANK 
P 0 254 
BARRE, VT 05641 
NONE 
501(C)(03) 

FEDERAL STATEMENTS 

CONTRIBUTION 
CAMBRIDGE FAMILY CHILDREN'S SV 
929 MASSACHUSETTS AVE 
CAMBRIDGE, MA 02139 
NONE 
501(C)(03) 

CONTRIBUTION 
BEAVER COUNTRY DAY SCHOOL, INC 
791 HA[RMOND ST 
CHESTNUT HILL, MA 02167 
NONE 
501(C)(03) 

CONTRIBUTION 
PARENTS TEACHERS & STUDENTS 
PO BOX 1173 
MONTPELIER, VT 05601 
NONE 
501(C)(03) 

CONTRIBUTION 
THE PHILANTHROPIC INITIATIVE 
77 FRANKLIN ST 9TH FL 
BOSTON, MA 02110 
NONE 
501(C)(03) 

CONTRIBUTION 
PARENTS PROGRAM 
492 WALTHAM STREET 
WEST NEWTON, MA 02465 
NONE 
501(C)(03) 

CONTRIBUTION 
THE CARROLL SCHOOL 
25 BAKERBRIDGE ROAD 
LINCOLN, MA 01773 
NONE 
501(C)(03) 

PAGE 2 
52-1790278 

Ol 45PM 

$ 20,000 . 

5,000 

5,000 . 

10,000 

2,500 

s,ooo 



2002 FEDERAL STATEMENTS PAGE 3 

CLIENT SILLSFAM SILLS FAMILY FOUNDATION INC 52.1790278 
8/14103 01 45PM 

STATEMENT 4 (CONTINUED) 
FORM 990-PF, PART I, LINE 25 
CONTRIBUTIONS, GIFTS, AND GRANTS 

AMOUNT GIVEN . $ 25,000 . 

CLASS OF ACTIVITY CONTRIBUTION 
DONEE'S NAME : PTSSR INC 
DONEE'S ADDRESS P 0 1173 

MONTPELIER, VT 05601 
RELATIONSHIP OF DONEE . NONE 
ORGANIZATIONAL STATUS OF DONEE . 501(C)(03) 
AMOUNT GIVEN 20 .000 

TOTAL ~1_f2 500 

STATEMENTS 
FORM 990-PF, PART II, LINE 10C 
INVESTMENTS-CORPORATE BONDS 

VALUATION HOOK FAIR MARKET 
CORPORATE BONDS METHOD VALUE VALUE 

15,000 BELL TELEPHONE CO PENN DEBENTURES MET VAL $ 15,000 . $ 15,112 
15,000 BELL TELEPHONE CO PENN DEBENTURES MKT VAL 15 000 15 295 

TOTAL 0, 0 . 0, 57 

STATEMENT 6 
FORM 990-PF, PART VIII, LINE 1 
LIST OF OFFICERS, DIRECTORS, TRUSTEES, AND KEY EMPLOYEES 

TITLE AND CONTRI- EXPENSE 
AVERAGE HOURS COMPEN- BUTION TO ACCOUNT/ 

NAME AND ADDRESS PER WEEK DEVOTED SATION EBP & DC OTHER 

DEBORAH SILLS IARUSSI SECRETARY $ 0 $ 0 $ 0 
135 PROSPECT PARK WEST NONE 
BKLYN, NY 

ARTHUR SILLS PRESIDENT 0 0 1,141 
308 HARVARD ST NONE 
CAMBRIDGE, MA 

PETER SILLS VICE PRESIDENT 0 0 460 
1590 ENNIS HILL RD NONE 
MARSHFIELD, VT 

LARRY SILLS MEMBER 0 . 0 . 967 
37-18 NORTHERN BLVD NONE 
LONG ISLAND CITY, NY 11101 

TOTAL fib- 3~~- ~E36~ 



9 I( you are fling (or an Automatic 3-Month Extension, complete only Part I and check this box 
0 If you are filing (or an Additional (not automatic) 3-Month Extension, complete only Part II (on page 2 of this form) 
Note Do not complete Part 11 unless you have already been granted an automatic 3-month extension on a previously filed 
Form 8868 

Automatic 3-Month Extension of Time-Only submit original (no copies needed) 
Note Farm 990-T corporations requesting an automatic 6 month extension-check this box and complete Part 1 only w El 
All other corporations (including Form 990 C filers) must use Form 7004 to request an extension of time to file income tax 
returns Partnerships REMICs and [rusts must use Form 8736 to request an extension of time [o ale Form 7065 7066 or 1047 

identification number Type or 
pant 
File b me 
due date for 
tilingmS your 
ietuee instructions 

-16 C. 
Number street and room or 

31-18 
no II a P O box see instructions ,of+iNeIA 91�z 

City town or posi office star ..and ZIP code For a foreign address see instructions 

I.o VIA .~s 1.~.~ L, 4,,, . N y 
11,01 

Check type of return to be filed (file a separate application for each return) 
o Form 990 0 Form 990-T (corporation) D Form 4720 

Form 990-BL 0 Form 990-T (sec 401(a) or 408(a) trust) D Form 5227 
Form 990-EZ El Form 990-T (trust other than above) El Form 6069 

Fpm 8868 b12 2000) For InsWCtion Cat No 27976D 

,.m $$s$ Application for Extension of Time To File an 
(December zoo, Exempt Organization Return OMB No 15<5 1709 
Department of Ne Treasury 
internal Revemie " File a separate app lication for each return Serve 

Name of 

" II the organization does not have an office or place of business in the United States, check this box hi~ El 
" If this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this is 
for the whole group, check this box " [] If it is for part of [he group check [his box " E] and attach a list with the 
names and EINS of all members the extension will cover 

1 1 request an automatic 3-month (6-month, for 990-T corporation) extension of time until 0Q,1114 It , 2003 
to file the exempt organization return for the organization named above The extension is for the organization s return for 
1111, 9 calendar year 2044-or 
D tax year beginning 20 , and ending , 20 

2 If this tax year is for less than 12 months check reason El Initial return 0 Final return 0 Change in accounting period 

3a I( this application is for Form 990-BL, 990 PF, 990-T, 4720, or 6069 enter the tentative tax, less any (~QO nonrefundable credits See instructions $ 

b If this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments 
made Include any prior year overpayment allowed as a credit 

c Balance Due Subtract line 3b from line 3a Include your payment with this form or, d required deposit 
with F7D coupon or d required by using EFTPS (Electronic Federal Tax Payment System) See 
instructions 

Signature and Verification 
Under penalties of per)ury aI I nave examined this loan including accompanying Schedules and statements and to the best of my knowledge and belie) 
if is true correct and co plete and that I am authorized to prepare this loan 



SILLS FAMILY FOUNDATION INC 

990-W FOR FORM 990-PF PURPOSES 
Form Estimated Tax on Unrelated Business Taxable 
(worksheet) Income for Tax-Exempt Organizations 

(and on Investment Income for Private Foundations) 
DePariment 01 lie Treasury 

(Keep Y im«mi aMme sem« p for our records Do not send to the Internal Revenue Service 

52-1790278 
one No 1545-0976 

2003 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10c 1,124 

(d) 

12/15/03 

281 . 281 

0 0 

zsi zai 
Form 990-W (2003) 

9 Credit for Federal lax paid on fuels (See instructions) 

l0a Subtract line 9 from line 8 Note If less than $500, the org anization 
is not required to make estimated tax payments (Private foundations, 
see instructions ) l0a 1, 124 

6 Enter the tax shown on the 2002 return (see instructions) (Caution II zero or 
we tax year was fog less than 12 months, skip this line and enter 
the amount from line 10a on line 10c) 10b 

c 2003 Estimated Tax Enter the smaller of line l 0a or line lOb If the organization is required to skip line IOb, 
enter the amount from line 10a on line lOc 

(a) (c) (b) 

281 

TEEA0601L 121!]A2 

1 Unrelated business taxable income expected in the tax year 

2 Tax on the amount on line 1 (See instructions for tax computation } 

3 Alternative minimum tax (See instructions) 

4 Total (Add lines 2 and 3) 

5 Estimated tax credits (See instructions) 

6 Balance (Subtract line 5 from line 4) 

7 Other taxes (see instructions) 

8 Total (Add lines 6 and 7) 

11 Installment due dates 
(See instructions) 

12 Required installments Enter 25% 
of line 10c in columns (a) through (d) 
unless the organization uses the 
annualized income installment 
method the adjusted seasonal 
installment method, or is a 'large 
organization (See instructions) 12 281 

13 2002 Overpayment 
(See instructions) 13 0 

14 Payment due (Subtract line 13 from 
line 12) 1 14 281 

BAA For Paperwork Reduction Act Nonce, see separate mstrucnons 



under cenaWes of Perjury 1 declare bat 11NVe examined this loam including accompanying schedules and sla"emenis and to be best of my xnowleCpe and belies it is sue 
<artCt aM c~lele and NZA JM~¢ed'o pepaR VR ~mm 

us 
to Applicant - 

Type or Number anasot (zlude suteroom,oraperbn~ntnumWr)ora 
print print I40 EXCHANGE PLACE, q1206 

Clyorbwn,pronnc~orstal. andcounby(IncIUdIngposlalorLP 

SAA PIF20502L 1010a102 Form 8868 (Rev 12 2000) 

Fotm 8868 12 2000 Pa e 2 
" If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Hand check this box ~ U 

Note Only complete Pan 11 if you have already been granted an automatic 3-month extension on a previously filed 
Form 8868 

Type or 
SILLS FAMILY FOUNDATION INC 52-1790278 
Mmber street and! room of suite number If a P O par see instructions For IRS Use oni 

Fik by the 
eakNed 

ii~yu;s`f° 37-18 NORTHERN BLVD 
~~ 

see 

city ton p Post office slate ask ZIP trade, Far a lai anNess see,nsVUCUOrrs ~MVVC~lOf15 

LONG ISLAND CITY, NY 11101 
Check type of return to be filed (file a separate application for each return) 

P 
Form 990 FtForm 990 EZ Form 990 T (Section 401 (a) or 408(a) trust) Form 1041 -A Form 5227 E] Forrn 8870 
Fohm990BL Worm99OPF R Form 990 T (trust other than shovel R Form 472U A Form 6069 

Stop Do not complete Part II if you were not already ranted an automatic 3-month extension on a previousl y tiled Form 8868 
" I( the organization does not have an office or place of business In the United States, check this box le

IT 
" If this is for a Group Return, enter the organizations four digit Group Exemption Number (GEN) If this is (or the 
whale group, check this box ~ ~ If it is part of the group [heck this box ~ ~ and attach a list wish the names and EINS of all 
members the extension is for 
4 I request an additional 3 month extension of time until 11/1$ , 20 O3 
5 For calendar year 2002 , or other tax year beginning , 20 and ending 20 
6 If this tax year is for less than 12 months check reason II Initial return 1~Final return IIChange in accounting period 
7 State in detail why you need the extension TAXPAYER RESPECTFULLY REQUESTS ADDITIONAL TI TO 

GATHER INFORMATION NECES$ARy TO FI

3

LE ~A~ -COMPLETE AND ACCURATE TAX RETURN- -~~y~ _Cd,j 1C4 

8a If this application is for Form 990 BL 990 PF 990 T, 4720, or 6069 enter the tentative tax less any 
nonrefundable credits See instructions $ 

b If this application is for Form 990 PF 990 T, 4720 or 6069, enter any refundable credits and estimated tax 
payments made Include any prior year overpayment allowed as a credit and any amount paid previously with payments 

8868 

c Balance due Subtract line Sb from line Sa Include your payment with this form, or it required deposit with 
FTD coupon or, if required by using EFTPS (Electronic Federal Tax Payment System) See instructions $ 

Signature and Verification 

title i" 1kar'6^L"`., y 

We have a d this placation Please attach this form to the organizations return 
We have natapproved this application However we have granted a 10 day grace period from the later of the date shown below or the 
due date of the organizations return (including any prior extensions) This grace period is considered 1o be a valid extension of time for 
elections otherwise required to he made on a timely tieG retina Please attach this form to the Organizations return 

We have not approved this application After considering the seasons stated in item 7, we cannot grant your request for an extension of 
time to sale We are not granting a 10 day grace period 

R We cannot consider this application because d was tiled after the due date of the return to " which an extension was requested 
Other 

By 
Date 

Alternate Mailing Address- Enter the address if you want the copy of this application for an additional 3 month extension returned to an 
address different than the one entered shove 


